OF SOUTH CAROLINA

(R1077, 11633, S1467)     No. 1008
AN ACT Authorizing The Greenville County Board Of Com.
missioners To Loan To Laurel Creek School District 7-H In Said
County A Sum Not Exceeding Three Thousand ($3,000.00) Dol-
lars, Authorizing Trustees Of Said School District To Execute A
Note Evidencing Said Loan And Provide For The Levy And Ool-
lection Of The Tixes For The Payment Thereof; And To Con.
tinue Said District As A Separate Tax Unit For The Purpose Of
Paying Said Loan.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Greenville County lend Laurel Creek school dis-
trict No. 7-H $3,000.-The Greenville County Board of Commission-
ers is hereby authorized to lend, from the general county fund to Lau-
rel Creek School District 7-11, as formerly constituted and defined, in
said County, a sui of money not exceeding Three Thousand
($3,000.00) Dollars for tile purpose of paying obligations of said
District. The proceeds from said loan shall be deposited with the
Treasurer of Greenville County and disbursed by him only for tile
purpose aforesaid and in like manner as other funds are now dis-
bursed for and in said school District.
SECTION 2- Said school district issue note.-The loan author-
ized in Section 1 of this Act shall be evidenced by a note of said
school District duly executed by its trustees with interest at the rate
of four (4%) per cent per annumi and payable to the Treasurer of
Greenville County in equal annual installments not to exceed seven
(7), as said trustees may determine; the first installment falling due
one (1) year from date of issue and a like installment on tile same day
each year thereafter until all of said loan shall have matured.
SECTION 3: Levy taxes pay.-The Auditor of Greenville Coun-
ty shall annually levy a tax upon all of the taxable property in the
aforesaid Laurel Creek School District 7-H, sufficient to pay the in-
stalhuents u)on said note and interest thereon as sane becole due.
The Treasurer of said count%, shall collect tile taxes so levied by the
Auditor in like manner as other taxes are collected and credit same
to the Greenville County Fund of said County.
SECTION 4: District separate tax unit.-That for the purposes
of this loan and until the same is fully repaid the said Laurel Creek
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